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META I HACJIIAKN MOPATOPIIO HA 3A/IOBOJIEHHSA
BUMOI' KPEJIUTOPIB

Moparopiii Ha 3al0BOJEHHS BUMOI KpPEIUTOPIB — 1€ THUMYAcOBE
MPUIIMHEHHS BUILIAT 3a00pProBaHOCTI 3 OOKYy OOp’KHHMKA mia Yac (hiHAHCOBUX
TpyHOIIiB. FIoro MOXYyTh 3aIpOBA/KYBATH AK YPSAMH KpaiH, Tak i KOPIOpaii
a0 1HIII IOPUIAYHI OCOOHU.

MeTtoro Mopatopito € 3MeHIIIeHHS (DIHAHCOBOTO TUCKY Ha OOp)KHHUKA, STKHIA
3a3Hae (DIHAHCOBUX TPYAHOIIIIB, a TAKOXK 3a0€3MEUEHHS Yacy JUisl IEPETOBOPIB 3
KpEeOuTOpaMHu MO0 pecTpykKTypu3zauii Oopry. Moparopiii Moxe OyTH
BUKJIIMKAHUWA PI3HUMH TNPUYMHAMH, HANPHUKIA], CEKOHOMIYHOI KpH30I0,
OPUIUHEHHSAM POOOTH MIAMPUEMCTBA 200 3MIHOIO BJIACHHKA.

Opnak MopaTopiii TaKOXX MOXKE€ MaTh HEraTUBHI Hachigku. Bin moxke
COPUYMHHUTH 3HIKEHHS OBIPU KPEAUTOPIB 0 OOp>KHUKA, MOTIPIICHHS HOTOo
KPEIUTHOTO PEUTHHTY Ta 30LIBIIECHHS BapTOCTI OOpry uepe3 HapaxyBaHHS
BicOTKIB. KpiM Toro, Mopartopii MOXe TPUBECTH 10 HEIOCTATHHOTO
(1HaHCYBaHHS AJI1 KPEAUTOPIB, K MOXKYTh TaKOK 3a3HABATH TPYAHOILIB Yepes3
HEBUILIATY 3200pTrOBaHOCTI.

OnuH 3 OpUKIAIIB — 1€ MOpaTopiii Ha OOpPromi 3000B’s3aHHS B1JIOMOTO
MepexeBOTo po3apioHoro npoaasisg oasary J. Crew Group Inc.

VY tpaBHi 2020 pokxy kommanis J. Crew mojana 3asBy npo OaHKPYTCTBO B
CIIA Ta omHOYacHO 3asBWJIa MPO MOPATOpId HA 3aJOBOJICHHS OOProBUX
3000B’s3aHb  Big $ 1,7 MimeapaiB mepen kpemuropamu. Mopatopidi  Ha
3aJIOBOJICHHS BHUMOT KPEAHWTOPIB JO3BOJIMB KOMITaHIl BIAKIACTH CIUIATY
3000B’s3aHb Tepell KpPeAUTOpaMH Ha TICBHUM TEpPMiH, TIOKM BOHa Oyje
BUpILIYBaTH CBO1 PpoOJeMu 3 (piHAaHCOBOT CTIMKOCTI Ta Mepedy10BOI0 O13HECY.

Mopatopili 103BOJMB KOMIIaHii MPOUTH dYepe3 Mpolec OaHKPYTCTBa Ta
peopraHizyBaTHCs, HE CIUIadyloud 3000B’si3aHHS TIEpen  KpeauTopaMu
MpOTITOM TIEBHOTO Tiepiomay. KomriaHisi BpemITi-pemT 3MOTJia 3HAWTH HOBHX
1HBECTOPIB, 3aIIPOIIOHYBATH HOBY CTPATErii0 PO3BUTKY Ta BUUTH 3 OAHKPYTCTBA
3 MEHIIIUMH 3000B’sI3aHHSIMH TIEPET KPEIUTOPaMHU.

et mpuKIam UTFOCTPYE, SIK MOPATOPii Ha 3aI0BOJICHHS BUMOT KPEIUTOPIB
MOXKE JTOTTOMOI'TH IOPUINYHIN 0C001 3MEHIIIUTH TUCK Bl KPEIUTOPIB Ta 3HAUTHU
[UIAXH ISl IOJAJIbIIOT0 PO3BUTKY Oi13HECY.

OTxe, MopaTopiii Ha 3aJ0BOJIEHHS BHUMOT KPEIUTOPIB MOXE MaTH SIK
MO3UTUBHI, TaK 1 HEraTUBHI HACHIIKU. BiH MoOXe J0mOMOITH OOpPKHUKY
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3MEHINUTH (DIHAHCOBUN THCK 1 3HAWTH NUIAX JO MEPEroBOPiB 3 KpeAUTOpaMH,
aJle TaKOXK MOYKE€ TPHUBECTH JO TOTIPIICHHS HOTO KPEIUTHOTO PEUTHHTY Ta
HEJIOCTATHHOTO (hIHAHCYBAHHSI IS KPEIUTOPIB.
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KJACHU®IKAILIIS TPETEMCBKHUX CY/IIB

SIKicHMI 3aXHCT MpaB Ta 3aKOHHUX 1HTEPECIB CyO €KTIB TOCIOJAPIOBAHHS
HapiBHI 3 TPATUIIAHUMH TOCIOJAPCHKUMH CyJaMH MOXYTb 3I1MCHIOBATH 1
HEJIEp)KaBHI CYJOBI OpraHd — TPETEeHChbKl cyau. I[HCTUTYT TpeTenchKOoro
pO3IJISIly CHOPIB HAa 3aKOHOJABUOMY PIBHI 3HAKMIIOB 3aKpIIJICHHA y 3aKOH1
VYkpaiau «IIpo tperericbki cyam» [1].

VY CBITOBIN TPaKTHUI[l BUAUISIIOTH 3a TMEBHUMHU KPUTEPISIMU KUIbKa BHJIIB
TpeTelchbKUX CyaiB. | 11e He Mano3HayHo. Knacudikaiiis Takux CyJ1iB BaXKJIUBA 3
OTJISily Ha MPaBWIbHE PO3B’SI3aHHS MUTAHHS IMPO IMABIJOMYICTh KOHKPETHUX
CIpaB, BU3HAQUEHHS KOMIIETEHLII CyIiB Ta cdepu IIAIBHOCTI, a TaKOX
IIBUJIKWMH, 00’ EKTUBHUN, 3aKOHHHUH PO3TIISTY CIIOPY.

TpaguiiiiHuM € TOAIT TPETEUChKUX CYAIB 3aJeXHO B CTPOKIB iX
(GyHKIIOHYBaHHSI, IKUW MPSIMO BUIUIMBAE K 13 MDKHAPOJTHUX KOHBEHIIH PO
apOiTpaxx, Tak 1 3 HAIlOHAJHLHOTO 3aKOHOJIABCTBA 0aratbox KpaiH Mpo
TPETEUChKI CyaH, a came: TpeTeiichki cyau ad hoc (abo pa3oBi 4 CUTyaTHBHI,
JUISL PO3IMJISiy KOHKPETHOI CIpaBU) Ta HOCMIUHO OitoYi mMpemeucbKi cyou
(IHCTUTYIIIIHI, K1 A1FOTh Ha TOCTIHHIN OCHOBI) [2].

Tperelicbki cyau 0OMEKEHOTO CTPOKY JIii SIK MOJEINb CYIiB MPOIIOHYEThHCS
3aMpOBaIUTH ISl BUPIIIIEHHS 36MEJIBHUX CIIOPIB, CIIOPIB MPO MO OyiBens Ta
MaiiHa MK PI3HUMU IIepKBaMu Ta KoHbecisimu [3].

BianoBigHo no ct. 7 3akony Ykpainu «lIpo Tperelcbki cynu» B YKpaiHi
MOXYTh YTBOPDIOBAaTHUCS Ta MISITH TOCTIHHO Mdif0Yl TPETEHChKI Cyam Ta
TPETENChKI CyaH JUIsl BUPIIIEHHS KOHKpeTHOro criopy (cyau ad hoc). ITocTiitHO
JI0Yl TPETEMChKI CyIM Ta TPETEMChKI CyIM JJIi BUPIIMIEHHS KOHKPETHOTO
CIIOpPY YTBOPIOIOTHCS 0€3 CTaTyCy IOPUIUYHOI OCOOHU.
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